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Convertible bond is a financing tool which has the unique properties of multiple
financial products including bonds, stocks and options. Compared with traditional
single financing tools such as bonds, stocks and options, financing with
convertible bonds has the advantage of low cost, having more attractions to
business investors. Before conversion of the convertible bonds, the financing at
low bond rate could lower the interest burden of the company. After conversion,
the convertible bonds help the company expanding the size of the share capital
and reducing the debt pressure. Therefore, with the benefits of low cost and light
debt pressure, convertible bond has become an indispensable financing tool for
companies in present international market. In this dissertation, the case of issuing
convertible bonds financing of Emma Corporation is analyzed based on the basic
theory of the convertible bonds, providing important reference for listed
companies in mainland China and Hong Kong to issue convertible bond financing.
 
The dissertation is divided into six chapters including introduction and
conclusions. In the introduction chapter, the background, significance and
framework of the research are briefly introduced. The first chapter introduces the
concept, properties and types of the convertible bonds, as well as the current
situation of the convertible bond market. In chapter two, the background
information of Emma Corporation such as business condition, basic financial data
and external financing purpose are briefly introduced; the company’s optional
financing options are compared; the issue terms of the company’s convertible
bonds are highlighted. Chapter three is the most important chapter, in which the
operation and financial conditions of Emma Corporation is analyzed based on the
background introduced in above chapters, and the properties of the issued













factors of the issuing of convertible bonds are summarized. Finally, the
conclusions chapter summarizes the above chapters.
In this dissertation, by studying and analyzing the case of issuing convertible
bonds financing of Emma Corporation, the key factors are summed up, providing
important reference for listed companies to issue convertible bonds financing and
thus promoting the healthy and orderly development of the convertible bond
market.
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